
Supplemental Worksheet for “A Beginners Introduction to Blockchain and Bitcoin” 
 

What is a Blockchain? 

Lisk Academy - https://lisk.io/academy/blockchain-basics 

Recommended:  https://lisk.io/academy/blockchain-basics/what-is-blockchain and 

https://lisk.io/academy/blockchain-basics/blockchain-for-kids (good for grownups, too!) 

Blockgeeks (Slightly more technical) https://blockgeeks.com/guides/what-is-blockchain-technology/ 

 

What is Bitcoin (as defined by its properties/characteristics) 

(Via Blockgeeks - https://blockgeeks.com/guides/what-is-cryptocurrency/) 

1.) Irreversible: After confirmation, a transaction can‘t be reversed. By nobody. And nobody means nobody. Not you, not 

your bank, not the president of the United States, not Satoshi, not your miner. Nobody. If you send money, you send it. 

Period.  

2.) Pseudonymous: Neither transactions nor accounts are connected to real-world identities. You receive Bitcoins on 

so-called addresses, which are randomly seeming chains of around 30 characters. While it is usually possible to analyze 

the transaction flow, it is not necessarily possible to connect the real world identity of users with those addresses. 

3.) Fast and global: Transaction are propagated nearly instantly in the network and are confirmed in a couple of minutes. 

Since they happen in a global network of computers they are completely indifferent of your physical location. It doesn‘t 

matter if I send Bitcoin to my neighbour or to someone on the other side of the world. 

4.) Secure: Cryptocurrency funds are locked in a public key cryptography system. Only the owner of the private key can 

send cryptocurrency. Strong cryptography and the magic of big numbers makes it impossible to break this scheme. A 

Bitcoin address is more secure than Fort Knox. 

5.) Permissionless: You don‘t have to ask anybody to use cryptocurrency. It‘s just a software that everybody can 

download for free. After you installed it, you can receive and send Bitcoins or other cryptocurrencies. No one can 

prevent you. There is no gatekeeper. 
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I also manage a website/blog with numerous educational resources you can use for independent study.  

Links to dedicated crypto news sites, reputable YouTube channels, and reference websites (such as Lisk Academy and 
Blockgeeks): https://tinycryptoblog.wordpress.com/educational-resources-websites-youtube-channels/ 

Dictionary page with links and information to help you become familiar with terminology and various cryptocurrency 
and blockchain projects (ie, coins.) https://tinycryptoblog.wordpress.com/dictionary/ 

(New content is continually being added.) 
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